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SSLB
The Sovereign Sustainability-Linked Bond is the first global bond indexed to sustainability indicators 
that incorporates a two-way interest rate structure, linking the country’s cost of capital with the 
achievement of its climate and nature-based goals, as committed under the Paris Agreement. Through 
this mechanism, Uruguay aligned its national financial strategy with its sustainability e�orts, creating 
an innovative tool that brings borrowers and investors together in the e�ort to protect the planet, reduce 
greenhouse gas emissions, and conserve native forests. 

World Bank Loan
The loan will reward compliance with climate objectives related to sustainable livestock with a significant 
reduction in interest rates, potentially reaching up to 1% annually.

This reduction will be granted if the targets for reducing methane emissions intensity in beef production 
are exceeded by one percentage point, relative to Uruguay's commitments in the Paris Agreement.

REIF
The Renewable Energy Innovation Fund is a program that drives Uruguay's second energy transition 
through an innovative financing instrument for the country.

Its aim is to channel investments from the private sector, in conjunction with banks, to develop and 
implement infrastructure and technologies that transform the industry and transportation, by utilizing 
the renewable electric energy produced in the country. It seeks to ensure universal access to renewable 
resources and to promote innovation and competitiveness within the energy sector by reducing energy 
costs and increasing participation of women in the clean energy economy. 

SIB
Social impact bonds are contracts based on verifiable and measurable results, which utilize private 
financing from investors to secure the necessary resources for providers to implement a social service.

The SIB pilot in Uruguay aims to use this mechanism to increase high school graduation rates, 
employment, and educational continuity through dual education.

Additionally, it seeks to establish an active impact investment market by connecting private investment 
with social innovation, advocating for social policies focused on pay-for-results, and creating a new way 
for civil society, investors, international organizations, and the government to collectively address 
multidimensional social problems, e�ectively leveraging their capabilities and resources.


