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MEMORANDUM OF UNDERSTANDING IN GEOSCIENCES
BETWEEN

THE MINISTRY OF INDUSTRY, ENERGY AND MINING OF THE
ORIENTAL REPUBLIC OF URUGUAY

AND

THE MINISTRY OF NATURAL RESOURCES OF THE PEOPLE'S
REPUBLIC OF CHINA

The Ministry of Industry, Energy and Mining of the Oriental Republic of
Uruguay and the Ministry of Natural Resources of the People's Republic of
China (hereinafter referred to as the Parties), wishing to cooperate in the
fields of geology and mineral resources and in the field of research in
geosciences, have agreed as follows:

FIRST - General Provisions

Both parties will benefit from cooperation in the exchange of scientific
and technical information, studies and joint research of matters that
concern both organizations. Therefore, the Parties agree to conduct these
exchanges and cooperation in geology and mineral resources on the basis
of equality, reciprocity and mutual benefit.

SECOND- Forms of Cooperation
Exchanges and cooperation will be developed through the following ways:

1. Exchange of scientific and technical information of a public nature;
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2. Exchange of study and scientific visits;

3.Collaboration in research activities; training of scientists through
participation in collaborative projects of mutual benefit;

4. Exploration and evaluation of minerals;

5. Studies on sustainable development of mineral resources, methodology
and technology for the classification of reserves or mineral resources, and
the administration and evaluation of mineral reserves;

6. Joint organization of conferences, workshops and seminars; and

7. Other forms of cooperation that the Parties may agree within the scope
of their respective areas of interest and competencies.

THIRD - Areas of Cooperation

The subjects initially identified as having potential for future cooperation
include, among others, the following activities:

1. Basic Scientific Research:

The nature and origin of mineral deposits;

Stratigraphic correlation and standards;

Geotectonics and deep structure of the continent.

2. Mineral resources

2.1 Research and development of new mineral materials;

2.2. Evaluation of mineral resources and regional database;

2.3. Regional geological survey;
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2.4. Management of mineral resources and environmental protection
3. Method and Technology of Mineral Exploration

3.1. Systematic mapping of geology, geophysics and geochemistry;
3.2. Marine geology and marine geophysics

4. Geological Risk

4.1 Research and evaluation of geological risk;
4.2 Monitoring and prevention of geological risk;
4.3 Environmental impact assessment.

5. Geographic Information System
5.1Application of the GIS in geology;
5.2Standards for resource information and database.

6.0ther areas of cooperation that are of mutual interest between the
Parties.

The specific cooperation projects established under this Memorandum of
Understanding will be implemented with action plans or as annexed
projects, with the agreement and approval of both Parties.

FOURTH - Review of Activities

The Parties will meet as necessary, with the agreement of both Parties, to
discuss the progress of this Memorandum of Understanding. These
meetings will be held in Uruguay and China alternately. The date of these
meetings will be decided jointly through consultations between the
Parties and all information relating to such meetings will be exchanged in
advance.



FIFTH - Legal Jurisdiction

The joint activities of scientific cooperation will be ruled under the
regulations, laws and statutes applicable in the Oriental Republic of
Uruguay and the People's Republic of China.

SIXTH - Sources of Financing

In accordance with the principles of equality and reciprocity, each Party
will cover its own costs to execute the cooperation projects, unless a
specific financing is available for the projects of mutual interest selected.

Cooperation activities under the Memorandum of Understanding will be
subject to the availability of funding and personnel from the Parties. The
terms of the financing will be established by the Parties before the
beginning of each activity.

SEVENTH - Confidentiality of Information

The scientific and technical results of the cooperation projects developed
under this Memorandum will be shared and published, or kept
confidential in accordance with the specific terms agreed by both Parties
for each determined project and always in accordance with the applicable
regulations from each country.

EIGHTH - Economic Cooperation

On the basis of scientific cooperation, the development of the economic
and scientific potential of the exploration mining industries of Uruguay
and China will be encouraged, for which both Parties agree to exchange
mutually beneficial information, subject to the confidentiality restrictions
established by the regulations in force in the above mentioned countries
thereof and the nature of the property rights over said information.
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NINTH - Project Attachments

Under the terms of the Memorandum of Understanding, the technical
details and financing for all projects will be negotiated until the agreement
of the Parties involved and the work will proceed in accordance with the
work plans or the annexes of projects that are subscribed. The work plans
or annexes of projects that are subscribed will be added to this
Memorandum of Understanding and considered as part of it.

TENTH - Focal point

For this memorandum of understanding, the National Directorate of
Mining and Geology, —and the International Relations and Cooperation
Unit are designated as the focal points for the Ministry of Industry, Energy
and Mining of Uruguay. For the Ministry of Natural Resources of the
People's Republic of China, the focal points will be China Geological Survey
and the Department of International Cooperation.

ELEVENTH - Dispute Resolution

Any difference that may arise regarding the interpretation or application
of the present Memorandum of Understanding will be resolved through
diplomatic channels.

TWELFTH - Validity and Termination Period

This Memorandum of Understanding will become effective upon its
subscription by the Parties and will be in force for three (3) years, which
may be extended, automatically, up to two (2) times for the same term,
with the agreement of the parties.

Any Party may terminate the present MoU, at any time, prior notice sent
in writing, with an anticipation of ninety (90) days to the other Party.



S

After the validity of the Memorandum of Understanding, all cooperation
projects that are in execution will continue until they are completed,
according to the work plan originally subscribed.

This memorandum of understanding is signed in Beijing on 5 December
2019, in two (2) copies in Spanish, Chinese and English. The English version
shall prevail in case of any differences on interpretation.
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For the Min stry Industry, For the Ministry of Natural

Energy and Mining Resources
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